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 BPCL: Capex for fiscal 2021 seen at Rs 8,000 crore as the diesel consumption is still below pre-Covid 19 levels and petrol 

consumption is almost close. Government is trying to complete privatization by the end of this fiscal 2021. Decision on sale 

of treasury stocks likely by Oct. 15 via a bulk or block deal. Expecting new Kochi gasoline unit to end shortage by next year. 

Company is in talks with Bharat Oman Refinery for acquiring remaining stake in the venture. Gross refining margins for the 

second quarter of the current fiscal, is expected to be superior on a sequential basis. Oil India-Engineers India interested to 

buy Numaligarh Refinery. 

Shares rose sharply, with heavyweight Reliance Industries and 
private banks leading the rally amid positive cues from 
global markets. 

 Hopes of further stimulus from the government to boost consumer 
spending during the upcoming festive season and the announcement 
that cinema halls will open up in West Bengal starting October also 
boosted sentiment. 

 Global cues were positive as strong industrial profits data from China 
helped offset rising tensions between Beijing and Washington. 

Global & Asian market overview 
 European stocks closed sharply higher, led largely by gains in the 

bank shares, and on fairly good performance by stocks from 
several other sectors, as investors indulged in some brisk buying 
right through the session. 

 US stocks moved sharply higher during trading, extending the 
strong upward move seen in the previous session. The major 
averages all climbed firmly into positive territory amid broad based 
strength on Wall Street. 

 Asian stocks rose broadly, though gains were tempered by 
concerns over rising coronavirus cases and escalating tensions 
between Washington and Beijing. 

 

Industry Buzz 

 SBI has shut down six floors in corporate headquarters on Sept. 25 

after detection of a few Covid-19 cases. SBI to follow board approved 

business continuity plan and floors likely to be reopened on Sept. 29 

after following sanitisation procedure. Top management to see full 

attendance from Sept. 29; other officials to attend on alternate days. 

 

Indices Close Previous Chg.%   

Sensex Index 37,981.6 37,388.7 1.59% 

Nifty Index 11,227.6  11,050.3 1.60% 

NSEBANK INDEX 21,665.5 20,982.4 3.26% 

NSEAUTO INDEX 7,902.6 7,669.5 3.04% 

NSEIT INDEX 19,783.0 19,629.4 0.78% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,445.00 458.00 
632.00 

BSE 1,933.00 748.00 
32.00 

 

Indices Close Previous Chg.% 

DJIA 
                          

27,584.1  
                     

27,174.0  
1.51% 

NASDAQ 11117.53        10,913.6 1.87% 

S&P 500 
                            

3,351.6  

                      

3,298.5  
1.61% 

DAX 
                         

12,870.9  
                    

12,469.2  
3.22% 

CAC 40 
                          

4,843.3  

                       

4,729.7  
2.40% 

FTSE 100 
                           

5,927.9  

                       

5,842.7  
1.46% 

HANG SENG 
                         

23,476.1  
                    

23,235.4  
1.04% 

SSE INDEX  
                            

3,217.5  

                       

3,219.4  
-0.06% 

NIKKIE 225 23,511.62        23,204.6     1.32% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 8.0  WIPRO -0.8  

BAJFINANCE 6.4  HINDUNILVR -0.5  

AXISBANK 5.5  NESTLEIND -0.1  

ONGC 4.6  INFY -0.1  

TATAMOTORS 4.6  0 0.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.6 36.5 7.1 

STOCK FUT 140.6 132.9 7.8 
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 Moodyʼs has downgraded IIFL Financeʼs corporate family rating to B2 from B1, senior secured debt rating to B2 from B1. 

The rating outlook has been changed to stable from rating under review. The downgrade of ratings reflects Moodyʼs 

expectation that companyʼs asset quality and profitability will deteriorate as loan delinquencies and defaults increase. This 

weakening will be driven by declining earnings and cash flow at its customers due to the deep coronavirus-led economic 

contraction. 

 Infosys and process mining player Minit have signed an agreement to deliver digital solutions.  

 Cosmo Films has launched BOPP fragranced packaging films. 

 Balaji Telefilms: Board has approved liquidation of company’s arm Chhayabani Balaji Entertainment.  

 Shalby: Board approved issuing equity shares, convertible securities up to Rs 117.02 crore. Shareholders passed an enabling 

resolution to reduce promoter’s holding from 79.45% to 75% to comply with SEBI’s minimum public shareholding norms. 

 Central Bank of India: Board has approved allotment of 16.58 crore shares aggregating to Rs 254 crore to qualified 

institutional buyers. 

 Symphony has launched universal packaged air-coolers for industrial and commercial applications. 

 Jagran Prakashan has subscribed rights issue in its whooly owned arm Mid-day Infomedia for Rs 8 crore.  

 KPI Global Infra: Board approved proposal of the migration of equity shares of the company from SME Platform of BSE to 

the Main Board of BSE. 

 Prataap Snacks: Board has deferred proposal of amalgamation of its two wholly owned arms with self. 

 

   Indian Macro 

 The Ministry of Labour and Employment on September 28 allayed apprehensions about the Labour Codes passed last 
week by Parliament, saying the "criticisms being aired are misfounded". The ministry in a statement termed the bills as 
historical game changer reform bills. "The criticisms being aired are misfounded", it asserted. In a pointed clarification on 
raising employee limit of smaller units for closure to 300, the ministry has underlined that the department-related 
Parliamentary Standing Committee had also recommended increase in threshold from 100 workers to 300 workers for 
seeking prior permission for retrenchment, lay-off and closure. 

 The Reserve Bank of India has rescheduled the Monetary Policy Committee (MPC) meeting and will announce the new 
dates shortly, the central bank said on September 28. The six-member MPC was expected to announce its policy decision 
on October 1 after meeting for three days. The original meeting dates were September 29 to October 1. While the central 
bank's statement did not specify a reason for the rescheduling, it is likely because the three external members have not 
yet been appointed. 

 The Finance Ministry is likely to provide capital support from the Rs 20,000 crore fund approved by Parliament in recently 
concluded session to some Public Sector Banks (PSBs) in the third quarter itself. Parliament approved Rs 20,000 crore for 
PSB capital infusion as part of the first batch of Supplementary Demands for Grants for 2020-21 which sought additional 
spending of a record Rs 2.35 lakh crore primarily to meet expenses for combating the COVID-19 pandemic. The fund 
infusion would be for meeting regulatory capital requirements if the need arises in October-December quarter, sources 
said. 

 The government has given additional three months’ time till December to millers to undertake mandatory export of their 
sugar quota allocated for this year, a senior Food Ministry official said on Monday. For the 2019-20 marketing year ending 



 
 

 

September, the government has allowed export of 6 million tonnes of sugar under the quota to help deal with surplus 
sugar. "Out of 6 million tonnes, 5.7 million tonnes of sugar have been contracted. And about 5.6 million tonnes have been 
moved from mills," Subodh Kumar Singh, Joint Secretary in the Food Ministry, told PTI. 

 

     Global Macro 

 The Federal Reserve Bank of Dallas' general business activity index for manufacturing in Texas increased 5.6 points from 
the previous month to +13.6 in September 2020, the highest since November 2018, as activity continues to recover from 
the coronavirus shock. The production index, a key measure of state manufacturing conditions, increased 9.2 points to 
+22.3, its highest reading in two years. Other measures of manufacturing activity pointed to above-average growth: new 
orders (up 4.9 points to +14.7); growth rate of orders (up 1.4 points to +13.2); capacity utilization (up 6.6 points to 17.5). 
The shipments index dropped 1.8 points to +21.5. Labor market measures indicated stronger employment growth and a 
continued increase in workweek length. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 333 323 338 349 354 

ASIANPAINT 1939 1921 1949 1967 1977 

AXISBANK 427 411 434 449 456 

BAJAJ-AUTO 2929 2906 2976 2999 3045 

BAJAJFINSV 5881 5741 5961 6101 6181 

BAJFINANCE 3246 3111 3298 3434 3485 

BHARTIARTL 436 428 442 449 455 

BPCL 377 369 384 392 399 

BRITANNIA 3687 3643 3732 3776 3821 

CIPLA 762 748 770 784 792 

COALINDIA 118 116 120 122 123 

DIVISLAB 3035 2974 3082 3143 3191 

DRREDDY 5070 5026 5135 5180 5244 

EICHERMOT 2142 2094 2175 2223 2256 

GAIL 86 84 88 90 91 

GRASIM 725 710 730 745 751 

HCLTECH 822 809 833 846 857 

HDFC 1668 1646 1680 1702 1715 

HDFCBANK 1050 1038 1054 1066 1071 

HDFCLIFE 580 575 581 586 588 

HEROMOTOCO 3035 2962 3066 3139 3169 

HINDALCO 165 160 167 171 173 

HINDUNILVR 2052 2040 2072 2084 2104 

ICICIBANK 356 345 360 370 375 

INDUSINDBK 532 501 548 580 595 

INFY 1002 991 1009 1020 1027 

IOC 75 73 76 77 78 

ITC 172 169 173 176 177 

JSWSTEEL 271 265 275 281 285 

KOTAKBANK 1267 1245 1275 1297 1306 

LT 893 881 905 917 930 

M&M 602 585 610 627 635 

MARUTI 6623 6494 6672 6801 6849 

NESTLEIND 15594 15482 15732 15844 15983 

NTPC 86 84 87 89 90 

ONGC 70 67 72 74 76 

POWERGRID 164 158 167 172 175 

RELIANCE 2203 2189 2220 2233 2251 

SBILIFE 808 796 812 824 828 

SBIN 185 182 187 190 191 

SHREECEM 19353 18929 19504 19928 20079 

SUNPHARMA 498 482 505 522 529 

TATAMOTORS 130 125 132 137 139 

TATASTEEL 357 351 361 366 370 

TCS 2390 2339 2417 2468 2495 

TECHM 772 766 778 784 791 

TITAN 1118 1095 1131 1154 1167 

ULTRACEMCO 3898 3844 3924 3978 4004 

UPL 502 498 510 514 522 

WIPRO 308 305 312 315 320 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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